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2003 MP1 MP2 MP3 CY VY MY Total
(acct 234.15) (acct 234.17) (acct 234.16)

Jan -               -                -                132,540$           63,943$       196,483$     
Feb -               -                -                132,541             63,943 196,484       
Mar -               -                -                132,541             63,943 196,484       
Apr -               -                -                132,541             63,943 196,484       
May -               -                -                132,541             63,943 196,484       
Jun -               -                -                132,541             63,943 196,484       
Jul -               -                -                132,541             -                63,943 196,484       
Aug -               -                -                132,541             -                63,943 196,484       
Sep -               -                -                132,541             -                63,943 196,484       
Oct -               -                -                132,541             -                63,943 196,484       
Nov -               -                -                132,541             -                63,943 196,484       
Dec -               -                -                132,541             -                63,943 196,484       

YTD Total -$             -$              -$             1,590,490$       -$              767,316$     2,357,806$ 

WMECO 
 2003 Decommissioning Costs
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2004 MP1 MP2 MP3 CY VY MY Total
(acct 234.15) (acct 234.17) (acct 234.16)

Jan -               -                -                132,540$           16,553$       149,094$     
Feb -               -                -                132,541             73,367         205,908       
Mar -               -                -                132,541             73,367         205,908       
Apr -               -                -                132,541             73,367         205,908       
May -               -                -                132,541             73,367         205,908       
Jun -               -                -                132,541             73,367         205,908       
Jul -               -                -                132,541             -                73,367         205,908       
Aug -               -                -                132,541             -                73,367         205,908       
Sep -               -                -                132,541             -                73,367         205,908       
Oct -               -                -                132,541             -                73,367         205,908       
Nov -               -                -                132,541             -                73,367         205,908       
Dec -               -                -                132,541             -                66,275         198,816       

YTD Total -$             -$              -$             1,590,490$       -$              816,497$     2,406,987$ 

WMECO 
 2004 Decommissioning Costs
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Western Massachusetts Electric Company
2003 & 2004 Power Obligation 

(Page 9, Column G Support)

2003
Springfield/ 

Pioneer

Yankee 
Atomic 

Electic Co
Connecticut 

Yankee
Vermont 
Yankee Maine Yankee

Power 
Obligation 

Total
Jan 2003 180,816$    -$           209,638$    425,036$      135,404$      950,894$      
Feb 163,548      -             356,066     376,110       146,413       1,042,137     
Mar 106,673      -             355,129     314,717       152,503       929,022        
Apr 190,569      -             355,388     403,085       136,714       1,085,756     
May 217,499      324,530     353,030     421,777       144,481       1,461,317     
Jun 205,265      324,530     356,698     400,492       151,329       1,438,314     
Jul 207,647      324,530     356,096     388,825       132,543       1,409,641     
Aug 194,032      324,530     349,808     411,411       139,178       1,418,959     
Sep 192,759      324,530     366,518     333,326       148,425       1,365,558     
Oct 172,757      324,530     356,013     391,137       136,969       1,381,406     
Nov 151,574      324,530     351,527     397,766       148,364       1,373,761     
Dec 207,645      324,530     251,819     331,073       146,772       1,261,839     

Total (a)    2,190,784     2,596,240     4,017,730        4,594,755        1,719,095 15,118,604   
Less: Decommissioning 
recovered on Page 8 -                              -      (1,590,490)                    -           (767,316) (2,357,806)    
Total 2,190,784$ 2,596,240$ 2,427,240$ 4,594,755$    951,779$      12,760,798$  Column G Page

Purchased Power Expense as Filed 2,190,784$ 2,596,240$ 4,017,730$ 4,594,755$    1,719,095$    
FERC Form 1 2,190,784$ 2,596,240$ 4,017,730$ 4,594,755$    1,719,095$    
Page Reference Page 327.3 Page 327 Page 327 Page 327.1 Page 327

2004
Springfield/ 

Pioneer

Yankee 
Atomic 

Electic Co
Connecticut 

Yankee
Vermont 
Yankee Maine Yankee

Power 
Obligation 

Total
Jan 2004 176,427$    324,530$   386,534$    431,125$      6,173$          1,324,789$   
Feb 184,574      324,530     409,207     400,295       150,597       1,469,203     
Mar 128,921      324,530     331,128     397,224       151,611       1,333,414     
Apr 205,939      324,530     335,191     41,242         153,262       1,060,164     
May 182,602      307,464     335,566     351,609       154,836       1,332,077     
Jun 183,845      321,773     344,023     233,442       157,477       1,240,560     
Jul 194,238      318,841     343,798     309,138       159,387       1,325,402     
Aug 175,149      318,841     353,978     397,712       164,119       1,409,799     
Sep 199,942      327,402     323,709     396,436       141,527       1,389,016     
Oct 168,367      316,274     344,933     412,247       150,275       1,392,096     
Nov 195,211      319,205     338,091     399,051       146,493       1,398,051     
Dec 196,152      338,507     374,204     423,779       191,402       1,524,044     
Total (a)   2,191,367     3,866,427    4,220,362       4,193,300       1,727,159 16,198,615   
Less: Decommissioning 
recovered on Page 8 -                              -      (1,590,490)                    -           (816,497) (2,406,987)    
Total 2,191,367$ 3,866,427$ 2,629,872$ 4,193,300$    910,662$      13,791,628$  Column G Page

Purchased Power Expense as Filed 2,191,367$ 3,866,427$ 4,220,362$ 4,193,300$    1,727,159$    
Adj for ISO NE not included in FF 1 (19,607)$     (8,329)$         
FERC Form 1 2,171,760$ 3,866,427$ 4,220,362$ 4,184,971$    1,727,159$    
Page Reference Page 327.4 Page 327 Page 327 Page 327.1 Page 327
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Western Massachusetts Electric Company
2003 & 2004 Power Contract Market Value

(Page 9, Column H Support)

(A) (B) C=(A)+(B)

2003
Springfield/ 

Pioneer
Vermont 
Yankee Total

Jan 2003 214,197$           592,937$          807,134$            
Feb 222,092             594,463           816,555             
Mar 134,376             653,817           788,193             
Apr 177,294             428,532           605,826             
May 200,948             424,194           625,142             
Jun 193,334             415,674           609,008             
Jul 200,208             431,216           631,424             
Aug 177,983             408,663           586,646             
Sep 159,193             302,520           461,713             
Oct 151,293             382,855           534,148             
Nov 129,967             388,975           518,942             
Dec 212,844             478,053           690,897             
Total 2,173,729$        5,501,899$       7,675,628$         Page 9 Column H

(A) (B) C=(A)+(B)

2004
Springfield/ 

Pioneer
Vermont 
Yankee Total

Jan 2004 279,247$           752,051$          1,031,298$         
Feb 187,048             446,763           633,811             
Mar 120,860             448,458           569,318             
Apr 213,349             44,174             257,523             
May 200,299             373,187           573,486             
Jun 191,773             309,216           500,989             
Jul 198,904             348,115           547,019             
Aug 170,031             416,801           586,832             
Sep 178,426             374,896           553,322             
Oct 174,077             457,704           631,781             
Nov 196,779             450,305           647,084             
Dec 209,242             538,387           747,629             
Total 2,320,035$        4,960,057$       7,280,092$         Page 9 Column H

Notes:    Revenues shown are detailed on Exhibit MJM-3 Page 10.
             There are no revenues for CY and MY as these facilities are not in production.
             Amounts on this schedule may not add due to rounding.
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Western Massachusetts Electric Company
2003 & 2004 Hydro Quebec Revenue Payments and Other Revenue

(Page 9, Column J, K and L Support)

(A) (B) (C) (D) (E) = (B)+(C)+(D) (A) - (E)

2003
HQ Support 
Payments

ISO-ICAP 
Revenue

Surplus 
ICAP 

Revenue
Additional 
Revenue

Total Other 
Revenue

Net 
(Under)/Over 
Market Value

Jan 2003 250,920$    25$          9,090$      147,047$   156,162$        94,758$          
Feb 246,450      58           9,296       128,458    137,812         108,638          
Mar 242,270      (324)        12,360     5,814        17,850           224,420          
Apr 234,743      -          8,525       182,423    190,948         43,795            
May 286,470      1,190      5,706       184,495    191,391         95,079            
Jun 247,314      (7)            29,663     191,444    221,100         26,214            
Jul 243,223      -          31,906     187,241    219,147         24,076            
Aug 227,725      (373)        27,195     182,622    209,444         18,281            
Sep 231,628      10           -           182,423    182,433         49,195            
Oct 233,667      -          21,868     -            21,868           211,799          
Nov 240,682      -          12,750     6,486        19,236           221,446          
Dec 243,570      (1,176)     17,224     (213,898)   (197,850)       441,420          
Total 2,928,662$ (a) (597)$       185,583$  1,184,555$ 1,369,541$     (b) 1,559,121$     (c)

(a) Agrees to Page 9, Column J.  
(b) Agrees to Page 9, Column K.
(c) Agrees to Page 9, Column L.

(d) Reconciliation of HQ Support Payments to Trial Balance:
2,928,662

Correction of a Filing Error * 1,647      
2,930,309

(A) (B) (C) (D) (E) = (B)+(C)+(D) (A) - (E)

2004
HQ Support 
Payments

ISO-ICAP 
Revenue

Surplus 
ICAP 

Revenue
Additional 
Revenue

Total Other 
Revenue

Net 
(Under)/Over 
Market Value

Jan 2004 274,778$    20,003$   -$           20,003$          254,775$        
Feb 231,754      (6)            -            (6)                   231,760          
Mar 231,196      (42)          32,226      32,184           199,012          
Apr 226,204      (1)            -            (1)                   226,205          
May 256,257      60           4,000       -            4,060             252,197          
Jun 225,839      (44,946)   2,500       -            (42,446)         268,285          
Jul 217,864      (232)        2,400       59,245      61,413           156,451          
Aug 228,659      2,339      65,294      67,633           161,026          
Sep 285,301      (372)        40,155      39,783           245,518          
Oct 225,531      -          78,209      78,209           147,322          
Nov 151,322      2,509      78,944      81,453           69,869            
Dec 224,567      1,245      77,541      78,786           145,781          
Total 2,779,272$ (a), (d) (19,443)$  8,900$      431,614$   421,071$        (b) 2,358,201$     (c)

(a) Agrees to Page 9, Column J.  
(b) Agrees to Page 9, Column K.
(c) Agrees to Page 9, Column L.

(d) Reconciliation of HQ Support Payments to Trial Balance:
2,779,272

Correction of a Filing Error * (36,869)   
2,742,403

*  2003 is a prior year adjustment inadvertently omitted
   2004 incorrectly overstated the total HQ support payments by $36,869

HQ Support Payments as Filed  

HQ Support Payments per Company's Books (Page 5)

HQ Support Payments as Filed  

HQ Support Payments per Company's Books (Page 5)







N d

Calculation of FAS 109 Gross Up in Column C (2) of Page 12 of Exhibit MJM-3

Total FAS 109 without Gross-Up 48,289$       

MP2 MP2 MP3 MP3 Total Total Total FAS 109
MP1 Securitized on-Securitize  Securitized  Securitized Nuclear Springfield Northfield Cabot Fossil/Hydro  FAS 109 Incl. Gross-Up

03/01/98 5,043            10,653          27,664          43,361          934              1,254             2,740           4,928         48,289      73,141            
07/15/98 4,885            10,418          27,280          42,583          899              1,230             2,705           4,834         47,417      71,492            
07/24/98 4,875            10,403          27,255          42,532          897              1,229             2,702           4,828         47,360      71,384            
12/31/98 4,693            10,131          26,811          41,635          856              1,202             2,661           4,719         46,354      69,480            
01/01/99 4,693            10,131          26,811          41,635          856              1,202             2,661           4,719         46,354      69,480            
05/19/99 4,533            9,893            26,420          40,846          821              1,178             2,625           4,624         45,470      67,807            
06/30/99 4,483            9,818            26,298          40,599          809              1,170             2,614           4,594         45,193      67,284            
07/01/99 4,483            9,107            24,395          37,986          -              1,170             2,614           3,784         41,770      63,861            
12/31/99 4,273            8,817            23,920          37,010          -              1,139             2,567           3,706         40,715      61,771            
01/01/00 4,273            8,817            23,920          37,010          -              1,139             2,567           3,706         40,715      61,771            
03/13/00 4,189            8,701            23,731          36,620          -              1,127             2,548           3,674         40,295      60,937            
03/14/00 4,189            4,777            13,028          21,994          -              -                -              -             21,994      42,636            
03/31/00 4,168            4,761            13,003          21,932          -              -                -              -             21,932      42,469            
6/30/00 4,062            4,682            12,873          21,617          -              -                -              -             21,617      41,637            

07/01/00 4,062            4,682            12,873          21,617          -              -                -              -             21,617      41,637            
9/30/00 3,957            4,602            12,742          21,301          -              -                -              -             21,301      40,803            

2000 3,852            4,522            12,612          20,987          -              -                -              -             20,987      39,971            
01/01/01 3,852            4,522            12,612          20,987          -              -                -              -             20,987      39,971            

3/31/01 3,747            4,442            12,482          20,671          -              -                -              -             20,671      39,138            
4/1/01 3,747            1,337            -               3,572            8,657            -              -                -              -             8,657        28,808            

5/17/01 3,693            1,318            3,520            8,531            -              -                -              -             8,531        28,393            
5/18/01 3,693            432           885               3,520            (0)                  8,531            -              -                -              -             8,531        28,393            

2001 3,432            422           821               3,438            (0)                  8,114            -              -                -              -             8,114        26,570            
2002 3,012            396           719               3,222            (0)                  7,348            -              -                -              -             7,348        23,545            

1/1/03 3,012            396           -               3,222            -               6,630            -              -                -              -             6,630        22,826            
2003 2,592            368           -               2,999            (0)                  5,959            -              -                -              -             5,959        19,895            

1/1/04 2,592            368           -               2,999            -               5,959            -              -                -              -             5,959        19,895            
2004 2,171            339           -               2,760            (0)                  5,270            -              -                -              -             5,270        16,947            
2005 1,751            308           -               2,505            (0)                  4,564            -              -                -              -             4,564        13,980            
2006 1,331            274           -               2,233            (0)                  3,838            -              -                -              -             3,838        10,995            
2007 911               239           -               1,943            (0)                  3,093            -              -                -              -             3,093        7,989              
2008 490               201           -               1,634            (0)                  2,325            -              -                -              -             2,325        4,962              
2009 70                 160           -               1,304            (0)                  1,534            -              -                -              -             1,534        1,911              
2010 0                   117           -               952               -               1,069            -              -                -              -             1,069        1,069              
2011 -               71             -               577               -               648               -              -                -              -             648           648                 
2012 -               22             -               177               -               198               -              -                -              -             198           198                 
2013 -               -            -               -               -               -               -              -                -              -             -            -                  
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Calculation of FAS 109 Gross Up in Column C (3) of Page 12 of Exhibit MJM-3

Total FAS 109 with Gross Up 73,141$         Page 2 of 3
Total FAS 109 before Gross Up 48,289           Page 2 of 3
Total Gross Up @ 3/1/98 24,852$       

TOTAL
GROSS UP

03/01/98 (24,852)
07/15/98 (24,075)
07/24/98 (24,024)
12/31/98 (23,126)
01/01/99 (23,126)
05/19/99 (22,337)
06/30/99 (22,091)
07/01/99 (22,091)
12/31/99 (21,055)
01/01/00 (21,055)

3/13/2000 (20,642)
3/14/2000 (20,642)
03/31/00 (20,537)
6/30/00 (20,020)

07/01/00 (20,020)
9/30/00 (19,502)

2000 (18,984)
01/01/01 (18,984)
3/31/01 (18,467)
4/1/01 (20,152)

5/17/01 (19,862)
5/18/01 (19,862)

2001 (18,457)
2002 (16,197)

1/1/03 (16,197)
2003 (13,937)

1/1/04 (13,937)
2004 (11,677)
2005 (9,417)
2006 (7,157)
2007 (4,897)
2008 (2,637)
2009 (377)
2010 (0)
2011 0
2012 0
2013 0



 WESTERN MASSACHUSETTS ELECTRIC COMPANY
5 Qtr. Avg. - Capitalization
Ending December 31, 2003

 ($000's)

12/31/2002 12/31/2003
Beginning End 5-Quarter % Embedded Weighted
of Period 03/31/2003 06/30/2003 09/30/2003 of Period Average Cost Cost

Capital Structure (Average)

Long Term Debt $52,380 $52,399 $52,418 $106,677 $106,698 $74,114 32.15% 5.85% 1.88%
Preferred Stock Issued 0 0 0 0 0 0 0.00% 0.00% 0.00%
Common Equity 157,960 160,086 158,520 153,682 152,003 156,451 67.86% 11.00% 7.46%

Total Capitalization $210,340 $212,485 $210,938 $260,359 $258,702 $230,565 100.00% 9.35%
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Cost of     
Long Term 

Debt
Net Carrying 
Value - Debt

Embedded 
Cost of   

Long Term 
Debt 

Cost of 
Preferred 

Stock

Net Carrying 
Value - 

Preferred 
Stock

Embedded 
Cost of 

Preferred 
Stock 

Common 
Equity

 

Dec 2002 3,222$        52,380$       6.15% -$          -$            0.00% 157,960$     
Mar 2003 3,222 52,399 6.15% -            -              0.00% 160,086
Jun 2003 3,222 52,418 6.15% -            -              0.00% 158,520
Sep 2003 5,972 106,677 5.60% -            -              0.00% 153,682
Dec 2003 6,050 106,698 5.67% -            -              0.00% 152,003

      Five Quarter Avg. 4,338$        74,114$      5.85% -$         -$           0.00% 156,451$    

 WESTERN MASSACHUSETTS ELECTRIC COMPANY
Long Term Debt & Preferred Stock Rates and Common Equity

Ending December 31,2003
(000's)
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 WESTERN MASSACHUSETTS ELECTRIC COMPANY
Capitalization

Ending December 31, 2004
 ($000's)

For the period January 2004 - September 2004:

01/01/2004 09/30/2004
Beginning End 4-Quarter Embedded Weighted
of Period 03/31/2004 06/30/2004 of Period Average % Cost Cost

Capital Structure (Average)

Long Term Debt $106,699 $106,733 $106,737 $106,772 $106,735 40.13% 5.67% 2.28%
Preferred Stock Issued 0 0 0 0 0 0.00% 0.00% 0.00%
Common Equity 152,003 160,412 162,335 162,225 159,244 59.87% 11.00% 6.59%

Total Capitalization $258,703 $267,145 $269,072 $268,997 $265,979 100.00% 8.86%

For the period September 2004 - December 2004:

09/30/2004 12/31/2004
Beginning End 2-Quarter Weighted
of Period of Period Average % Cost Cost

(a) (a)
Capital Structure (End of Period)

Long Term Debt (a) $156,152 $156,097 $156,125 48.87% 5.78% 2.82%
Preferred Stock Issued 0 0 $0 0.00% 0.00% 0.00%
Common Equity 162,225 164,472 $163,349 51.13% 11.00% 5.62%

Total Capitalization $318,377 $320,569 $319,474 100.00% 8.45%
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Cost of     
Long Term 

Debt
Net Carrying 
Value - Debt

Embedded 
Cost of   

Long Term 
Debt 

Cost of 
Preferred 

Stock

Net Carrying 
Value - 

Preferred 
Stock

Embedded 
Cost of 

Preferred 
Stock 

Common 
Equity

 

e period January 2004 - September 2004:

 Dec 2003 6,050$        106,699$     5.67% -$          -$            0.00% 152,003$     
Mar 2004 6,050 106,733 5.67% -            -              0.00% 160,412
Jun 2004 6,054 106,737 5.67% -            -              0.00% 162,335

(a)             Sep 2004 6,055 106,772 5.67% -            -              0.00% 162,225

   Four Quarter Average 6,052$        106,735$     5.67% -$          -$            0.00% 159,244$     

e period September 2004 - December 2004:

(b)             Sep 2004 9,025$        156,152$     5.78% -$          -$            0.00% 162,225$     
 Dec 2004 9,029 156,097 5.78% -            -              0.00% 164,472

    Two Quarter Average 9,027$        156,125$     5.78% -$          -$            0.00% 163,349$     

(a)    Excludes PSNF debt financing. 

(b)    Includes PSNF debt financing. 

 WESTERN MASSACHUSETTS ELECTRIC COMPANY
Long Term Debt & Preferred Stock Rates and Common Equity

Ending December 31,2004
(000's)
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